CAMOPEINYNMPYEMAA OPrAHN3ALUMA
HALUWMOHANBHAR AccoumauwmAa
HErocvyagAPCTBEHHBI X
MEHCWMOHHBI X @moHAgoOoOB

Jafay
2 MVHOUH
%mé POCCUM @ baHk Poccum

HEBOABLLVE
BAOXKEHUA

HAKONMUTL

MPOrPAMMA
AONITOCPOYHbIX ¢
CBEPE)XEHUM

MNPOLIEHTHI p

g

NHAHCUPOBAHWUE

HoBble BO3MOXHOCTW
AN VIHBECTMLUMN B CBOe byaylee



STANbI XXUSHEHHOI'O LLUKJIA

YpoBeHb XXU3HU
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A

3aBUCMOCTb OT APYriX

AKTNBHbIN 3apaboTokK 1 GopMUpoBaHME
AeHbru = cbepexeHuns

Bo3pacTt
TpaTbl Ha cebs =
[leHbrn = noaapok



YTO BYAAET YEPE3 15 JIET?

’\“V,}' NHPnaumna — aeHbru obecueHmBatorca!

? Bbl MOXeTe NoBAUATb Ha MHGAALMIO? % %

? Bbl MOXeTe MOBNATb Ha JKOHOMWUKY B CTPaHE U MI/IpE?

©

? A Ha CBOU pUMHAHCOBbIe pelueHVs Bbl MOXeTe NoBIVATL?

C/!“ NAC - 3To BO3SMOXHOCTb NepeaaTb cebe aeHbru B 6yayLyee!




LEHHOCTMU, AKTYAJIbHbIE
OANA KAXXAOIro YENOBEKA

dPmHaHcoBoOe
naaHMpoBaHue

E=] FapaHTUPOBaHHbI

% AoxoAa B byayLiem

( 6%9} PauntenbHOCTb

3ab6oTa
( @ 0 6IN3KMX

nAac —
YHUBEPCA/IbHbI
HAAEXXHbBI

CBEPEFATENbHbIN
NPOAYKT

== YBEPEeHHOCTb
e B 3aBTpaLUHeM

be30nacHoOCTb
“ cbepe>xeHUN




NMPEMMYLLECTBA NAC

r--------------------------------------------------1
NepeBop,

: 'mbkume ycnosus MNMporpamMmmol
©) s l’\\;g//
) @/
|

HacnepoBaHue - 100%
/-) CPeACTB Ha cyeTe Ha 3Tarne
HaKoMAeHUA 1 nocsne
[Ans rpaxaaH Ha3HaYeHUsA NepnNoANYECcKON
1967-1996 r.p. BbIl/1aThl
FfocypapcTBeHHbIe rapaHTumn
0 CopuHaHCcMpoBaHue yAap 58 P 6
rocyaapcTea COXPaHHOCTU - 10 2,8 M/IH pyb. Ha
8\ COH6CTBEHHbIE CpeAcTBa U

eXeroaHo Ao 36 000 2 NHBECTULUMOHHbI A0X0A, CBEPX 3TOW

B TeyeHue 10 net H A A P
CYMMbIl FapaHTMpyeTca Cymma B3HOCa 13
OMMC v cpeacTBa COPVHAHCMPOBAHMS

[onrocpoyHbin

FapaHTua 6esy6biTouHocTn — HIO
Ha/10roBbiv BblyeT

0653aH obecneynTb COXPaHHOCTb
CPeACTB Ha cyeTe

C CyMMbI B3HOCOB
10 400 TeiC. P BTOA,

5



MPOrPAMMA 10JITOCPOYHbIX
CBEPE)XEHUM (NAC) - YTO 3TO?

NAC popmupyeTcsa 3a cHeTt

CpepactBa NAC MO>XHO rMbKo ncnosib30BaTb

e [/106pOBO/IbHbLIX B3HOCOB
rpaxgaHmnHa

e [locne 15 net
LEeNCTBUA AOroBopa

e (CpeAacTB MEeHCUNOHHbLIX HaKoMIeHNIN
no Ol1C

o [lpwn gocTmxeHmm 55
net (XKeHLW HbI)

60
e CodVHAHCMPOBAHMSA FrOCYAapCTBa 1 60 net (My>UnHbI)

(0T 2 ThiC. P BTrOA) e B 0CobbIx
KN3HEHHbIX

. -
B3HoCOB paboToaatene CUTYaLsIX

e lIHBeCTMUMOHHOIo AoxoAa




BULObI BbIMNAT MO NAC

OcHOBaHuA

AN HasHa4ydyeHus unu

BbIMN/aT.

@ Cpok yuactnda B [lporpamme He meHee yeM 15 net

@ JocTxeHne Bo3pacTa 55 XeHLWUHbI/60 My>XUYKHbI

BapI/IaHTbI BbiN/1aTbl HAKONJ1IEHNIA:

Nepuoagunueckue
BbIN/1aThl

[MTOXXMN3HEeHHO

[epuognyeckas
BbIlM/1aTa (cpoyHasa BbINAATA)

EavHoBpemMeHHO

(nocne 15 net yyactus

nan npu sospacre 55/60, ecnmn
cbepexeHn Ha cyeTe MeHee
412 TbIC. P)

2,

BbinsiaTbl B 0c0601
YXU3HEHHOW cuTyaummn

e /JloporocTosiLine BUAbI
neyeHuns

e [loTepsa KopMuabLa

©

BbinnaTta
BbIKYNMHOW CYMMbl

e 33 cyeT INYHbIX
B3HOCOB YYacCTHWKa
nAacC

@

BbinnaTta
HacnegHMKam

e B cnyvae cmepTin

yuyactHuka MAC
(nckntoyeHme — HazHaydeHHast
NOXW3HEHHas BblrnaaTa
yyacTtHuky MAC



nagc: COOUMHAHCUPOBAHUE
B3HOCOB rOCYAAPCTBOM

PASMEP COOMNHAHCUPOBAHWA B SABUCUMOCTU OT AOXOAA IPAXAAHVHA B MAC

—7| CooTHOWeHMe 5% HaumcneHus + S) Aoxon
|=] | copnHaHCcnpoBaHwUS % B3HOCbI @ Ha cyeTe
Ao HAD/, Tbic. P [oCcyAapCTBO: yYaCTHUK ThIC. P TbiC. P
fos0 | Q=m0 T o
- @ 11 @ 36 + 36 = 72
80 -150
- @ 12 @@ 36 + 72 = 108
> 150
- @ 1:4 QO@@ | 36 +144 = 180




NEHCUOHHbLIE HAKONJNEHUA
Y TPAXKOAH 1967 -1997T.P.

AKTUBHOEe nonoJiIHeHue cYeToB rpa>kaaH

MOPATOPUI

2002 2014 2025

e 22% — cTpaxoBble B3HOChI paboTtogatens B CHP

e 16% — ctpaxoBble B3HOCHI paboTogaTens B CHP

PY 6% oT 3apa6OTHo|7| nnaTtbl — OTYNCIEeHUs o [lononHsetca Tonbko MHBECTUUNOHHbIM OOXO0A40M

B HaKonuTenbHyt YacTtb neHcun (OlNC) —
HaxoasaTcsa B HIMTP/COP

@ YuunTbIBaOTCA B Py6/15X, @ HE B MeHCUOHHbIX
KO3 PULMeHTaX
@ @

[lononHuntenbHoe yBeJ/INYeHne 3a cHeT
MaTePUHCKOIo KalnnTtasia

ExxerogHoe yBennyeHme 3a CHET

HacnegyeTcs Ha aTane HakonneHus
VHBECTULMOHHOTO goxoaa HIMd Ay

NcTouHuk: COP



NEHCUOHHbLIE HAKOIMNJIEHNA — CKOJIbKO
UTOE HAXOOATCA?

—
il =

Bbinncka o cocTosAHWMM cYeTa

BOT 4TO 5 MOrYy Nped/iIoXMTb NO BbIMUCKE O
COCTOsSIHMK NuueBoro cyéta (KUN1C) us COP

MonyunTe BbINUCKY

3akaxwmre Bbinucky, 4To6bl NPoBEPUTDL
[aHHbIE O CTaXe, MeHCUOHHbIX
KoadduuMeHTax, HakonneHuax u
oT4yncneHuax pabotoparens

YT106bI paccynTaTh pazMep byayuiei
MEHCUKU U OaTy BbIXOAa, UCNONb3YiTe

Ecnu neHcusa yxxe HasHa4yeHa, eeé pasmep |b

Oyner ykasaH

3aKasaTb BbINUCKY

roc 3anpocuTte BbINUCKY
ycnyru

n3 COP Ha locycnyrax

Bbincka NOMOXKeT Y3HaThb:

B Kakom $poHpAe
HaxoAaaTcsa
HaKomnJeHUsA

pasmep HaKoN/MeHUNA,
BKJIIOYasA CyMMbl
Aoxoaa, MaTEpPUHCKOro
KanuTana

N copnHaHCUPOBaAHUS

pa3mep notepb

npu AOCPOYHOM
nepesoje HaKonNJeHNM
B Apyrov ¢oHp

B TeKyLLeM roay

o —

3. Crpaxosuwwkom ¢ "01" mapra 2004 sensetca QOHJ NEHCHOHHOMD W COLMANBHOTO CTpaxoBaHMA Poccuitckoil

denepaunu
(0nA nonyvamens xinnamsI 38 CYem CREACME NEHCUOHHSIX HAKONNEHUU (HAKONUMENBHOU NEHCUU, CPOYHOU NEHCUOHHOU BLiNAamMb),
38CMPaxXOBAHHO20 NUYE, KOMOPOMY OCYLLY Ha eduHosp as asiNNama 3a cvem Cpedema NEHCUOHHLIX HAKONNEHUL, YKa38ames

QaHHsI8, HE YYMEHHBIE NDU YCMAHOBNEHUU MaKod 8einnamei)

CpepcTea UHBECTMYIOTCA B BIE.P® (PACLUMPEHHbIA)
HAUMEHOB3HUE yTpaansiowed KoMNaHuuy

(urgecmuLLOHHO20 NOpmens)
______________________________________________ -
= -
CYMMa CPECTB NEHCHOHHBIX HAKONNEHWIA C YYETOM Pe3ynbTata ux MHBECTUPOBaHWS (Pa3MELEHHA A0 OTPAKEHHA B
CcneuManbHoi YacT MHAKBMaYanbHoro nuuesoro cyeta), | 6788 P 31 kon.,

B TOM YHCNe:

CYMMa CTPAXOBbIX BIHOCOB HA (DUHAHCUPOBAHME HAKONKTENBHON NEHCHM C YHETOM Pe3yNbTaTa X WHBECTHPOBAHWA
(pa3melLeHna N0 OTPaNEHHA B CNeUManbHoM YacT MHOWBMAYanLHOro nuuesoro cyera): _6788 P 31 _won,,

cpeacTea (uacrh CpeﬂCTB) MaTepUHCKOro (GeMEHHO[O) Kanurana ¢ y4eTom peaynorara ux WMHBECTUPOBAHWA:

0 p 00 xon.,

AONONHUTENbHBIE CTpPaxoBbie B3HOCHI HAa  HAKONWTENbHYKD MEHCHIO, B3HOCH paﬁom.umenn U CcymMma
COMUHAHCHPOBAHNA NEHCHOHHBIX HAKONNEHUA C Y4ETOM PeaynbTata ux MHBECTMPOBAHMA (Pa3MELLEHUA A0 OTPAXKEHHA B
cneuWansHoi YacTH MHAMBUAYaNLHOrO Nuuesoro cyeta): _ 0 p 00 xon.;

CyMMa [0X00a OT WHBECTHDOBAHMA CDELCTB MEHCWOHHbIX HAKOMNEHWH, HE NOANEXAlero nepedave B cnyvae
YOOBNETBOPEHHA 3aABNEHUA 3aCTPAXOBAHHOMD NMHLA 0 JOCPOYHOM nepexome B (POHA NEHCHOHHOMD W COUMansHOM
CTpaxoBahuA Poccuickol ®efepaum, B HErocyfapCTBeHHbIA NEHCHOHHBIA GHOHA WM M3 HerocyRapCTBEHHOM
MNEHCHOHHOTO (DOHOA B MAPYTOW HEOCYNApCTBEHHBIM NEHCHOHHBIA (DOHJ MO COCTORHMIO Ha Jaty Q}Opmupoeath
3afBNeHIA B COOTBETCTBIM C 3aKOHOAATENLCTBOM Poccuiickon Gegepaum: | 1291 £ 91 fon.



CPABHEHME BbIMJIAT MO ONnc unac

YcnoBusa BbiniaTt

NMo>xnsHeHHasa BbINJaTa: ec/iv pasmep
BbinaaTtbl 6onee 10% MUHMMaNbLHOIO
NPOXUTOYHOrO MUHUMYMa MNeHCcroHepa
(6onee 412 tbic. P ans 2025 r.)

NNeHCNOHHbIe HaKOMJIeHUA
B OINC (6e3 nepeBoga B NAC)

NeHCOHHbIe HaKoMJ1IeHUS
B NAC (nocne nepesoga B 14C)

EanHoBpeMeHHas BblinJiaTa: e/ pasmep
MOXWN3HEeHHOW BbIMAaTbl MeHee 10%
MVHVIMAaNbHOIO MPOXUTOYHOIrO MUHMMYMa
NeHCcroHepa Npu AOCTVXKeHKK Bo3pacTa 55/60
(PKEHLLMHbI/MY>XUYWHbI)

N

EanHoBpemeHHas Bbinsata 100% cpeacTs
yepes 15 et oT AaThbl 3aKN1H0YEHVA AOrOBOPA

CpO‘-I Hasa nepunoamyeckas BbinsaTta

BbinsiaTa B 0CO6bIX YXM3HEHHbIX
cnTyauumNax

HacnepoBaHwue cpeAacTs,
copMUMpOBaHHbIX 3a CHET CPeacTB
pa6otoaaTtens B pasmepe 6%

OT 3apaboTHOIA nnaTbl

X X |X X

C KKK

10
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OCHOBHDIE LLUATU ONA
BCTYINNEHWUA B NAC

[MpnHATL
peLueHne
O NOOKIHYEHUMN
kK M10C

— e e o o e e o o o
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BoibpaTb
HIMNd

L

il el T

-

/

O

BHOCUTb B3HOCHI
B NtobomM pasmepe
n c nodon
NepuoANYHOCTbLIO

3akntounTtb gorosop ¢ HIMP:
nn4Ho B odpuce HIMNP

Ha cante HIMND

B MOBGUMbHOM npunoxeHun HIMo®

>

>

>

» B ouce AreHTa (6aHK)

» B MOBUIbHOM MpunoXeHun AreHTa
>

Ha noptane «[ocycnyrn» @

+ MoyxHo nogaThb
3asB/IeHne

Ha nepeBoj, NeHCMOHHbIX
HaKoMNIeHUN y

- e e o o o Em o o o o o EE E EE = = e
o mm mm mm mm mm mm mm mm Em Em Em Em Em Em Em Em Em e =y

o o o o Em Em Em Em Em Em Em Em Em Em Em Em Em o owm P

12



HEroCYOAPCTBEHHbBIA NEHCUOHHbIU

KnuneHTbl : 3auucnsaer NHBecTupyer Pacnpepenser

HanpaeBnswT | cpeacTBa Ha cyeTa cpeAcTBa B LieHHbIe AOXOAbl HA cueTa |
B3HOCbI B HI1®P K/INEeHTOB 6ymarm K/INEeHTOoB

Bbicokast Haae>XHOCTb oTpacsn HINP

e KoHTpoONnb n Hag3o0p

e [ocyaapcTBeHHble rapaHTun (2,8 MH py6.)

e lVicnonHeHune Tpe6oBaHUI K COCTABY M CTPYKType noptdens,

PUHaAHCOBOM YCTOMUNBOCTU U Np.
13



PE3YJIbTATbl PEAJIMUSALUUU NAC B HINMO®
© e ) T

ﬁz;pampb' > 29 ms32)HNP

E KonnuyectBo 9 1
'-—. A0roBOpOB MAH

O6BLeM cpeacTs > 623,1 vnpa e

0aHHble Ha 1 dekabpsa 2025 2.

€

14



NMPUMEP PACYETA CBEPEXXEHMM NO NAC

_________________

JInyHble B3HOCHI

£ 540 000 | |
- 10%
. PacuetHas !
MapameTpbl KJIMEeHTa Hanorosblin BblveT ;T,_laggg OX0/3
Ha BHEeCeHHble B3HOCHI : AOXOA
o O £ 70 200 ' S
i MyxaiHawnawn - ¥ /ULUE 0 B 5) ) IR QB T -
JWL KeHwunHa 40 net (penHBecTpoOBaHMe 22 278 962
B MAC) | ObLaa cymma HakonieHumn

‘ 3a 15 net ,
Y

P 3 TbiIC. / MecsL,
Pa3smep B3HOCOB

(9
(O

NHBecT. aoxoA

Gy 15 ner P 1308 762

CodnHaHcmpoBaHue
----------- [Neproa HakonneHUs

£ 360 000

CodrHaHCMpOBaHMe
Hanorosblli BblYeT [ Pa3smep BbINnaT, Nnoslydyaemblii B TeyeHue 15 net — 12,6 Tobic. £ —j

B 4,2 pa3 60/1bLUe eXXxeMeCAYHOro B3Hoca

15



CPABHEHUE HAKOMJIEHUW
BMNAC U AENO3UTE

E>kemecsiuHble B3HOCbDI:
3 TbIC. P B MecaL,

CTaBKa A0OXO4HOCTW:
10% roaoBbIX

NMepunoa HakonneHus:
15 net

CpaBHeHue HakonneHu B NAC n Ha geno3wvTe, B TbiC. P

2 500 2279
——Hakonnenusa s MNAC 2037

2 000
——/leno3uT B baHke

1500

ono 1254

500

2024 2025 2026 2027 2028 2029 2030 2031 2032 2033 2034 2035 2036 2037 2038 2039

or T mm mm e e e e e e o e e mm e e e e e e e o e

HakonneHwnsa B NAC:

2279 TbiC. P

e JIMYHbIe B3HOCHI

e CoodwrHaHcupoBaHue (1:1)
e /IHBECTULMOHHbBIN JOX0A4

e Hanorosbi BblyeT
(penHBecTpoBaHue B [14C)

Aeno3nT B 6aHKe:

1254 TbIC. P

e JINYyHble B3HOCHI
e V/IHBECTULIMOHHbIN A0X0/

o e o e e e e e e e R M m e R M M e e e m e




CPABHEHUE NAC C APYITUMW
OPUHAHCOBbLIMU NPOAYKTAMM

nno
HCOX nmc
MapameTpsbl/ Aeno3unT H naesble -
< aKonuTtesibHoe NHaunBunpayanbHbIA np'(
$uHaHCOBLIV NPOAYKT B 6aHKe CTpaxoBaHWe XXU3HU "HBe‘g:'#:;HH"'e MHBECTULIMOHHDbIN cueT

[o 36 000 P
x (MpY INYHBIX B3HOCAxX
OT 2 TbIC. £ B roza)

CodunHaHcmpoBaHue x x x

Mo>KHO BepHYyTb Mo>XHO BepHyTb

0
Hanorosbiii BblveT oT 13% Ha ynnayeHHsble UG D G 1 oT 13% Ha ynnayeHHble
(e>xeroaHO) B3HOCHI Ha YNIa4eHHbIE BSHOCHI B3HOChI
A0 400 000 P/rog,

5,0 150 000 £/rog 240 400 000 P/roa

B nto6oe Bpewms,
HO MOTYT BbITb

B nto6oe Bpems,

[locpoyHas BbinnaTa [AocpoyHas Bbiniata HO MOTYT 6bITb NOTEpPU B 0CcobbIX XM3HEHHbIX
AlocpotHas Beinnara C noTepen fJoxo4a C noTtepew fJoxoja ng;i‘:{éﬂa:a 1N3-3a CHUXKEHNS cntyauuax Ao 100%
CTOVIMOCTY Nasi CTOMMOCTU aKTUBOB
FocypapcTBeHHoe
CTpaxoBaHue cpe/cTB 2800000 P 2 800 000 P
ACB Ha NNYHbIe B3HOCHI Ha NYHbIe B3HOCHI

YpoBeHb pUcka Huskui Bbicokunii Bbicokunii Huskwni




NMPUMEP 3O DPEKTUBHOU OXOOHOCTM
no nac

O £ @ ® & o

Aoxopa yvyacTHUKa, B3HoCbl yyacTHuka, CopumHaHcmpoBaHne HanorosbiiA NHBECTULMNOHHbBIV AoxoaHoOCTb
P/mec. py6./rop, rocysapcrsea BblUueT aoxop, no nporpamMmme 3a rop,

a0 £ 80 ThIC. 36 TbIC. 100% ®  13% @  10%
= 123%

YBennyeHue NNYHbIX
B3HOCOB B 4,22 pa3a (3a 15 ner)

(1
((©

P80-150 tbic. 72 tuic. 50% ®  13% @ 10%

=73%

[yBeJ'IVI‘—IEHVIe JINYHbIX ]
)

B3HOCOB B 3,32 pa3a (3a 15 net

cebiwe P 1 50 ThbiC. 1 44 TbIC. 25% @ 1 3% @ 1 O%
w — 48%

YBennuyeHme NNYHbIX
)| 18

. . . l l . . . . [B3HOCOB B 2,87 pasa (3a 15 net




MHOOPMALIUA OB ONMEPATOPAX
NMPOIrPAMMDI AOJITOCPO4YHbIX
CBEPEXXEHUW

o0
[m]

pds.napf.ru
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